At their work session on June 23, 2011 the Forsyth County Board of Education set a tentative 2.418 millage rate for debt service to make the payments on voter-approved bonds and 16.58 for maintenance and operations for the FY12 budget for the district. CLICK HERE to view a five-year tax comparison and HERE to review the figures presented to the Board.

With a three-year loss of significant state and local revenue, combined with adding 5,200 new students and six new schools over this time period, this is the first time in three years that Forsyth County Schools has increased the millage rates. Even with this increase, FCS will maintain the lowest millage rate in metro-Atlanta with one of the lowest per-pupil cost expenditures. CLICK HERE for a comparison chart.

Debt Service Details
FCS is required to make payments on five voter approved bonds. These bond payments are funded by SPLOST (sales tax) and local property taxes, which have both decreased significantly over the past three years. FCS has to make a total of $47,418,030 in bond payments in FY12, and with revenue decreases from the prior year’s millage rate it does not generate enough funding. The tentative one (1) mill increase to debt services will generate $7.7 million.
FY 12 Budget Details
FCS’ annual budget is funded by state revenue and local property taxes, which for FY 12 is $16.37 million less (6.1%) than the prior year. FCS’ FY 12 expenditures total $263.23 million which is 1% increase from the prior year to cover 77 new instructional positions need due to increases in student enrollment and a 39% increase from the state to the employer‘s cost of health insurance.  Substantial expenditure reductions were made for the third year in the FY 12 budget, such three less work days and no step increase for employees, and reductions to general operations in all departments.  The tentative 1.185 mill increase to maintenance and operations will generate $9 million in revenue. CLICK HERE for more budget details.

The final vote to approve the millage rate was on July 21 at 6:00 p.m. The millage rate was approved as presented.

